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School District No. 39 (Vancouver)

MANAGEMENT REPÛRT
Version: 32A3 -2457 -947 5

Marragemenfs Responsibility for the Finåncial Statements.

The accompanying financial statements of School District No. 39 (Vancouver) have been prepared by
rnanågement in accordance with the acçounting requirements of Section 23"1 of the Budgef Transparency and
AccountabiliTy Act of British Columbi4 supplemented by Regulatians2ST/2A10 and 198/2011 issued by the
Province of British Columbia Treæury Board, and the integrily and objectivity of úese statements are
managemênt's responsibility. Management is also responsible for all of the notes to the fïnancial statements and

schedules, and for ensuring that this information is consistent, ryhere appropriale, with the information
contained in the financi¿l statements-

The preparation of financial statements necessarily i¡volves the r¡se of estimates based on management's
judgment particularly when trans¿ctions affecting the cuüent accounting period cannot be finalized with
certainfy until firture periods.

Management is also responsible for implementing and mainfaining a system of internal controls to provide
reasonable âssurance that assets are safeguarded, transactions are properly authorized and reliable financial
infonnation is produced.

The Board of Education of School District No. 39 (Vancòuver) (called the "Board") is responsible for ensuring
that management fulfills its responsibilities for financial reporting and internal .control and exercises theso
responsibilities through the Board. The Board reviews intemal financial stãtements on a monthly basis and
extemally audited fi nancial statements yearly.

The extemal auditors, Office of the Auditor General, conduct an independent exeminatior¡ in accordance wíth
Canadian generaliy accepted auditing slandards, and express their opinion on the financial statements. The
external auditors have firll and free eccess to financial management of School Dishict No. 39 (Vancouver) and
meet when required. The accompanyìng Independent Auditors' Reporl outlines their responsibilities, the scope
oftheir examination and their opinion oh the School District's financial stâtements.

On behalf of Sclmol Ðist¡ict Nu. 39 (Vancouver)

Sú *f aaÍ'î

{qf , 
"¡, 

L^7
Sìgr^y of(fle Superintendent

Signature of Secretary

natä signèa

fz: Zol

September 7'1, zOU 12:52

Date Signed
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OI THÊ

INDEPENDENT AUDITOR'S REPORT

To the Members of the Board of Education of School District No. 39 (Vancouver), and
To the Minister of Education, Province of British Columbiq

I have audited the accompanying financial statements of School District No. 39 (Vancouver)
("the entity"), which comprise the statement of financial position as at June 30,2017, and the

statements of operations, changes in net financial assets (debt), cash flows for the year then

ended, and a summary of significant accounting policies and other explanatory information.

M øn ag e m e nt' s Re sp o ns íb ility fo r th e F ín an c í øl S t øt em e nt s

Management is responsible for the preparation of these financial statements in accordance with
Canadian Public Sector Accounting Standards, and for such internal control as management

determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

A udìto r's Resp o nsib ílìty

My responsibility is to express an opinion on these financial statements based on my audit. I
conducted my audit in accordance with Canadian generally accepted auditing standards. Those

standards require that I comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers

intemal control relevant to the entity's preparation of the financial statements in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating

the appropriateness of accounting policies used and the reasonableness of accounting estimates

made by management, as well as evaluating the overall presentation of the financial statements.

In my view, the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified audit opinion.

Bøsís for Quaffied Opiníon

As described in Note 2to the financial statements, the entity's accounting treatment for
contributions received from governments and for externaliy restricted contributions received

from non-government sources is to initially record them as deferred revenue (a liability) and then

recognize revenue in the statement of operations either on the same basis as the related

expenditures occur or, in the case of funds for the purchase or construction of capital assets, to

recognize revenue on the same basis as the related assets arc amortized. The entity was required

CIFFICE

Gereral
Columbia

Auditor
of British



scHooL DrsrRrcr No. 39 (vANcouvER)
lndependent Auditor's Report

to adopt this accounting policy as prescribed by Province of British Columbia Treasury Board
Regulation I98|20II.

Under Canadian Public Sector Accounting Standards, the entity's method of accounting for
contributions is only appropriate in circumstances where the funding meets the definition of a
liability. Otherwise, the appropriate accounting treatment is to record contributions as revenue
when they are received or receivable. In our opinion certain contributions of the entity do not
meet the definition of a liability, and as such the entity's method of accounting for those
contributions represents a departure from Canadian Public Sector Accounting Standards.

This deparhre has êxisted since the inception of the standard, which applies to periods beginning
on or after April 1, 2012. When the cumulative effects of this departure to date are adjusted
through opening accumulated surplus, the entity's records indicate that the effects of this
departure on the current year financial statements is an overstatement of the liabilities for
deferred capital revenue of $464 million and deferred revenue of $ 18 million, an understatement
of accumulated surplus of $398 million, and a current year understatement of revenue of $84
million. Accordingly, the current year deficit is overstated by $8a milion and net debt is
overstated by $¡qS million.

Qualífied Opinion 
r

In my opinion, except for the effects of the matter desbribed in the Basis for Qualified Opinion
paragraph, the financial statements present fairly, in all material respects, the financial position
of School District No. 39 (Vancouver) as at June 30,2017 , and the results of its operations,
changes in its net financial assets (debt) and its cash flows for the year then ended in accordance
with Canadian Public Sector Accounting Standards.

glvllr,"ti

Victoria, British Columbia
September 25,2017

Russ Jones, FCA
Deputy Auditor General

of rtcÊ ot tñr
AuditonC'eneral

of Bdüsh Coh¡mHa
A
-



School District No. 39 (Vancouver)
Stalement of Financial Position
As at June 30,2tt7

Statement I

20t7 2016

Actü¡l Ach¡al

ßçcq4)_

Financlal Assets

Cash and Cash Equivalenis
.{ccounß Reeeivable

Due ù-om Proviqce - Mnisty of Education

Due from Flovigce -Other
Other (ñote 3)

Pqrtfolio l¡vesknents (Note 4)
Tot¡l Fin¡ncial Asscts

Liabilitiss
' Accounts Payable and Accrued Ltabilities

Othø (Noæ 5)

Uneamed .Revemre (Note 6)
Þefened Revenue (Note 7)
Ðefened Capital Revenue (I{ote 8)
Employee Funie Benafits 0{ote 9)

Cçiral Leæe Obligations (Note l0)
Other Liabilities
Total Lt¡bilittos

NelFin¿ncial Assets (Debt)

Non-Fin¡nci¡l Assets

Tangible Cepital Assets (I.Iote 1l)
PrepaidExpures
Supplies Inventoryl
Tolat Noa'Fin¡ncl¡l A¡sefs

Accumul¡ted Surplus (Delicit) (Nste 16)

Contractual ObÌigations and Cottingencies (Note 13)

Aooroved þ the Boæd

2,097,483- 3¡224,:14
r50,631J84 153,891,374_

$

142,992,3û0

.116621245"

3?0

3,878,9t6

s6,506,646

27,4371512

32,|06J.59
563,409,184
24,249389
3,280n'106

6?0,097,151

1,886,605

$

I32J t3?988

175r3,üA
85,808

l,:143,r94

62,709,859
21,234,477

27,t47,918
524,526,194
221499'151

3,333,309

629"451,t7t
2,ns"683

r,198$49-, ,_1,9t4J31
673,184?05 633J91,485

11d,928,525 t17,115,335

of thç Date

>e

{q/. u, zo t7

2

Ytr¡ion¡ 3203J457-9475
g€ptembsr 21, 2617 12:52

Y Date Signed

The accompanying notes are an integral part oft¡ese financial stai¡mants" Ptve4,



School District No. 39 (Vancouver)
Statement of Operations
Year Ended June 30, 2017

Statement 2

2017
Budget

2017

Actual
20t6

Acfual
fRecßt)

$$$
Revenues

Provincial Gra¡rls

Ministry of Education
Other

Federal Gra¡rts

Tuition
Other Revenue
Rentals and Leases

Inves&nent lrrcome
Amortization of Defened Capital Revenue

Total Revenue

Expenses

krstruction

Distict Administation
Opøations and Maintenance
Transportation and Housing
Debt Services
Total Expense

Surplus (Deficit) for the year

Accumulated Surplus (Deficit) from Opentions, beginning of year

Accumulated Surplus @e{icit) from Operations, end of year

Version: 3203-2457-9475
Septembcr 21, 2017 12:52

481,874,799 490,806,986
7,162,244 5,122,282
1,680,517 2,179,441

28,176,141 28,789,020
39,761,846 39,579,668
5,424,266 5,482,619
1,600,592 1,516,605

14,454,811 14,925,760

488,209,451

5,621,635

2,035,012
24,118,785
37,272,328

5,123,513

1,676,693

13,916,287
580,135,216 588,402J8r 578,573,704

482,578,889

1 8,640,6s7

86,998,494
2,838,54s

84,988

477,143,251

19,047,483

92,093,160
2,769,448

136,849

484,695,956

18,190,367

92,298,058
2,745,115

591,141,573 S9l,t8%l9t 597,929,496

(11.006,357) (2,786.E10) (19.35s.792\

117,715,335 137,071,127

114,928,525 117,715,335

ì

The accompanlng notes are an integral part ofthese financial statements. Pagc 5



School District No. 39 (Vancouver)
Statement of Changes in Net Financiaì Assets @ebt)
Year Ended June 30, 2017

St¡tement 4

20t7
Budget

2017
Actuel

2Aß
Actual

@ecæt)

Surplus @eficit) for the year

Effect of change in Tangible Capital Assets

Acquisition of Tangible Capital Assets
Amortization of Tangible Capital Assets

Net carrying value of Tangible Capital Assets disposed of
Tot¡l Effect of change in Tangible Capital Assets

Acquisition of Prepaid Expenses

Use ofPrepaid Expenses

Acquisition of Supplies Inventory
Use of Supplies Inventory

Total Effect of change in Other Non-Financial Assets

(fncrease) Decrease in Net Financial Assets (Debt),
before Net Rerneasurement Gains (Losses)

Net Remeasurement Gains (Losses)

(Increase) Decrease in Net tr'inanci¡l Assets @ebt)'

NetFinancial Assets (Debt), bcginning of year

Net Financial Assets @ebt), end of year

Version : 3203 -2457 -9 47 S

$ $ $

(19,3s5,792)(11,006,357) (2,7E6,810)

(69,772,367)

21,322,585

3,105.564
(44,756,405) (40,646,0E0) (45,344,218)

(66,464,040)
21,707,635

(63,051,454)

22,405þ74

Q,7tla3t)
3,750,309

(2,199,096)

2,01sJ78

(1,802,222)

1,152,081

(42,14s,730)

42.195.323

855,360 (600,548)

(55,762,762) (42,s77,530) (65,300,558)

(42,577,530)

(515,676,150)

(65,300,5s8)

{4s0,37s,592)

(558,2s3,680) (515,676,150)

September 21, 2017 12:52 The accompanying notes a¡e an integral part ofthese financial statements. Page 6



School District No. 39 (Vancouver)
Statement of Cash Flows
Year Ended lune3l,2017

Statement 5

2017
Actual

2016
Actual
(Recast)

Operating Transactions
Surplus (Deficit) for the year

Ühanges in Non-Cash Working Capital
Decrease (lncrease)

Accounts Receivable
Supplies Inventories
Prepaid Expenses

Inc¡ease (Decrease)

Accounts Payable and Accrued Liabilities
Unearned Revenue

Defer¡ed Revenue

Employee Future Benefits
Other Liabilities

Amortization of Tangible Capital Assets
Amortization of Defened Capital Revenue

Total Operating Transactions

Capital Transactions
Tangible Capital Assets Purchased

Tangible Capital Assets -WIP Purchased

Sale and Leaseback ofEquipment \ Capital lease (non cash)

Insurance claim
Total Capital Transactions

Financing Transactions
Capital Revenue Received
Capital Lease Payments

Total Financing Transactions

Investing Transactions
Investments in Portfolio Investments
Total Investing Transactions

Net Increase (Deerease) in Cash and Cash Equivalents

Cash and Cash Equivalents, heginning ofyear

Cash and Cash Ei¡uivalents, end of year

Cash and Cash Equivalents, end of year, is made up of:
Cash

Supplementary Cash Flow Information

Version : 3203-2457 -947 5

September 21, 20L7 12:52

$

(2,786,810)

$

(19,355,792)

13,801¿68
(r83,719)

1,039,078

(8,945,079)

49,593

(650,141)

(6,203,213)

203,035

4,958J41
1,750,238

Q20,747)
22,405,374

(14,925,76A1

19,837,085 0,829,934)

(4,839,104
(s6264,912)

(609,518)
(54E,307)

(62,26t,844'| (76,211,411)

13,953,109

3,866,772
(295,099)

2,4s7,947
82,458

21,322,585
(13,916.287\

(5,130,807)
(7s,787,978)

4,747374

54,356,857
(1390,81Ð

74,963,699
(995,516)

52,966,040 73,968,183

137,031 Q47,212)
I37,031 (207,212\

t0,678þ12

132,313,98E

(4,280,374)

136,594,362

142,992,300 132,313,988

t3

The accompanying notes are aû integral part ofthese financial statements. PageT



SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINA¡ICIAL STATEMENTS FOR THE YEAR

EIIDED JUNE 30,2017

L Authority and Purpose

The School District, established on April 12,1946, operates under authority of the School Act of
British Columbia as a corporation under the name of "The Board of Education of School District
No. 39 (Vancouver)", and operates as "School DistrictNo. 39 (Vancouver)." A board of education
(Board) elected for a four-year term govems the School District, except as noted in Note 19

Subsequent Events. The School Dishict provides educational programs to students enrolled in
schools in the district, and is principally funded by the Province of British Columbia through the
Ministry of Education. School District No. 39 is exempt from federal and provincial income taxes.

2 Summary of Significant Accounting Policies

a) Basis of Accounting

These financial statements have been prepared in accordance with Section 23.1 of the Budget
Transparency and Accountability Act of the Provínce of British Columbia. This Section requires that
the frnancial statements be prepared in accordance with Canadian public sector accounting standards
except in regard to the accounting for government transfers as set out in Notes 2(f) and2(n).

In November 20L1, Treaswy Board provided a directive through Restricted Contributions
Regulation 198/2011 providing direction for the reporting of restricted contributions whether they
are received or receivable by the School District before or after this reguJation was in effect.

As noted in notes 2(f) and 2(n), Section23.l of the Budget Transparency and Accountabilíty Act and
its related regulations require the School District to recognize non-capital restricted contributions
into revenue in the fiscal period in which the restriction the contribution is subject to is met and
require the School District to recognize govemment transfers for the acquisition of capital assets into
revenue on the same basis as the related amortization expense. Canadian public sector accounting
standards would require these contributions, if they are government transfers, to be recognized into
revenue immediately when received unless they contain a stipulationthat meets the definition of a
liability.

b) Cash and Cash Equivalents

Cash and cash equivalents include cash and securities that are readily convertible to known amounts

of cash and that are subject to an insignificant risk of change in value. These cash equivalents
generally have a maturity of tåree months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for investing.

c) Accounts Receivable

Accounts receivable are measured at amortized cost and shown net of aliowance for doubtful
accor:nts.

Page I



SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINA¡{CIAL STATEMENTS FOR THE YE^A.R

ENDED JtrNE 30,2017

d) Portfolio Investments

The School District has investrnents in Guaranteed Investment Certificates (o'GIC's"), term cleposits
and bonds that have a þeriod to maturity of greater than three months at the time of acquisition
These investments are not quoted in an active market and are reported al amofüzed cost, and the
associated transaction costs are added to the carrying value of these investments upon initial
recognition. Transaction costs are incremental costs directly atbributable to the acquisilion or
issuance ofa financial asset.

e) Uneamed Revenue

Unearned revenue includes tuition fees received for courses to be delivered in future periods and
receipt of proceeds for services or products to be delivered in a future period. Revenue will be
recognized in that future period when the courses, services, or products are provided.

Ð Deferred Revenue and Deferred Capital Revenue

Deferred revenue includes conkibutions recèived with stipulations that meet the description of
restricted contributions in the Reshicted Contributions Regulation 19812011 issued by Treasury
Board. When restrictions arc met, deferred revenue is recognized as revenue in the fiscal year in a
fnanner consistent with the circumstances and evidence used to support the initial recognition of the
contributions received as a liability, as detaiied in Note 2(n).

Frurding received for the acquisition ofdepreciable tangible capital assets is recorded as deferred
capital revenue and amortized to revenue in the statement of operations over the life of the asset
acquired. This accounting treatment is not consistent with the requirements of Canadianpublic
sector accounting sta¡rdards which require that government transfers be recognized as revenue when
approved by the transferor and eligibility criteria have been met, unless the transfer contains a
stipulation that creates a liability, in which case the transfer is recogni¿sd as revenue over the period
that the liability is extinguished.

g) Employee Future Benefits

Ð Post-employmentbenefits

The School District provides certain post-employment benefits, including vested and non-vested
benefits, for certain employees pwsuant to certain contracts and u:rion agreements. The School
District accrues its obligations and related costs, including both vested and non-vested benefits
under employee future benefit plans. Benefits include vested sick leave, accumulating non-
vested sick leave, early retirement, retiremenlseverance, vacation, overtime and death benefits.
The benefits cost is actuarially detennined using the projected unit credit method pro-rated on
service and using management's best estimate of expected salary escalation, termination rates,
retirement rates and mortality. The discount rate used to measure obligations is based on the cost
of borrowing.The cumulative unrecognized actuarial gains and losses arc a:rrrofüzed over the
expected average remaining servíce lifetime of active employees covered under the plan.

Page 9



SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR TIIE YEAR

ENDED JUNE 30,24t7

The most recent valuation of the obligation was performed at March 3L,2016 and projected
to March 31,2A19. The next valuation will be performed at March 31,2019 for use at

June 30, 2019. For the purposes of determining the financial position of the plans and the
employee fi:ture benefit costs, a measurement date of Ma¡ch 31 was adopted for all periods
subsequent to July l, 2004.

ii) Pension Plans

The School District and its employees rnake contributions to the Teachers' Pension Plan and
Municipal Pension Plan. The plans are multi-employer plans where assets and obligations are

not separated. The costs are expensed as incurred.

h) Tangible Capital Assets

. Tangible capital assets acquired ot constructed are recorded at cost which includes amounts
that are directly related to the acquisition, design, construction, development, improvement
or betterment of the assets. Cost also includes overhead directly attributable to construction,
as well as interest costs that are directly attributable to the acquisition or construction of the
asset.

¡ Donated tangible capital assets are recorded at their fair market value on the date of
donation, except in circumstaices where fair value carmot be reasonably detemrined in
which case the assets are recognized at nominal value. Transfers of capital assets from
related parties are recorded at carrying value.

. W'ork-in-progress is recorded as an addition to the applicable asset class at substantial
completion

. tangiUte capital assets are written down to residual value when conditions indicate they no
ionger contribute to the ability of the School District to provide seryices or when the value of
future economic benefits associated with the sites and buildings are less than thei¡ net book
value. The write-dorilns are accounted for as expenses in the Statement of Operations.

o Buildings that are demolished or destroyed are written-off.
. Works of art, historic assets and other intangible assets are not recorded as assets in these

financial statements.
o The cost, less residual value, of tangible capital assets (excluding sites), is amortized on a

straight-line basis over the estimated useful life of the asset. It is management's
responsibility to determine the appropriate useful lives for tangible capital assets. These

useful lives are revierryed on a regular basis or if significant events indicate the need to revise.

Estimated usefi.rl life is as follows:

Buildings
Furniture & Equipment
Vehicles
Computer Sóftware
Computer Hardware

40 years
10 years
10 years

5 years
5 years

Page 10



SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR TIIE YEAR

ENDED JLn¡-E 30,2017

i) Asset Retirement Obligations

Liabilities are recognized for statutory, contracfiral or legal obligations associated with the
retirement of tangible capital assets when those obligations result from the acquisition, construction,
development or normal operation of the assets. The obligations are measured initially at fair value,
determined using present value methodology, and the resulting costs capitalized into the carrying
amount of the related tangible capital asset. In subsequent periods, the liability is adjusted for
accretion and any changes in the amount or timing of the underlying future cash flows. The
capítalized, asset retirement cost is amortized on the same basis as the related asset and accretion
expense is included in the Statement of Operations.

j) Capital Leases

Leases that, from the point of view of the lessee, transfer substantially all the benefits and risks
incident to ownership of the property to the School District are considered capital leases. These are
accounted for as an asset and an obligation. Capital lease obligations are r""oid"d atthepresent
value of the minimum lease payments excluding executory costs, e.g., insurance or maintenance
costs. The discount rate used to determine the present value of the lease payments is the lower of the
Schqol District's rate for incremental borrowing or the interest rate implicit in the lease.

All other leases a¡e accounted for as operating leases and the related payments are charged to
expenses as incurred

k) PrepaidExpenses

Prepaid annual maintenance contracts, prepaid rent, membership dues, and medical benefit plan
surplus are included as a prepaid expense and stated at acquisition cost, and are charged to expense
over the periods expected to benefit from it.

1) Supplies Inventory,

Supplies inventory held for consumption or use are recorded at the iower of historical cost and
replacement cost.

m) Funds and Reseryes

Certain amounts,.as approved by the Board are set aside in accumulated surplus for future operating
and capital purposes. Transfers to and from firnds and reserves are an adjustment to the respective
fund when approved.

n) Revenue Recognition

Revenues are recognizedtnthe period in which the transactions or events occurred that gave rise to
the revenues. All revenues are recorded on an accrual basis, except when the accruals cannot be
determined with a reasonable degree of certainty or when their estimation is impracticable.

Page 11



SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINAI\ICIAL STATEMENTS FOR THE YEAR

ENDED JrrNE 30,2017

Contributions received, or where eligibility criteria have been met, are recognized as revenue except
where the contribution meets the criteria for deferral as described below. Eligibility criteria are the
criteria that the School District has to meet in order to receive the contributions, including
authorization by the transferring govemment.

For contributions subject to a legisiative or contractual stipulation or restriction as to their use,

revenue is recognized as follows:

non-capital contributions for specific purposes are recorded as defer¡ed revenue and

recognized as revenue in the year related expenses are incurred;
contributions restricted for site acquisitions are recorded as revenue when the sites are
purchased; and
contributions restricted for tangible capital assets acquisitions other than sites are recorded as

deferred capital revenue and amortized over the useful life of the related assets.

Donated tangible capital assets other than sites are recorded at fair market value and amortized over
the useful lives of the assets. Donated sites are recorded as revenue at fair market value when
received.

The accounting treatment for restricted contributions is not consistent with the requirements of
Canadian public sector accounting standards which require that govemments transfers be recognized
as revenue when approved by the transferor and eligibility criteria have been met, unless the hansfer
contains a stþulation that meets the criteria for liability recognition, in which case the transfer is
recognized over the period that the liability is extinguished.

Revenue related to fees or services received in advance of the fee being earned or the service is
perfomred is deferred and recognized when the fee is earned or service performed.

Investment income is reported in the period earned. When required by the funding party or related
Act, investment income eamed on deferred revenue is added to the deferred revenue balance.

o) Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services received
dwing the year is expensed

Categories of Salaries
o Principals, Vice-Principals, and Directors of Instruction employed under an administrative

officer contact are categorized as Principals and Vice-Principals.
o The Superintendent, Assistant Superintendent, Secretary-Tteasrnet, Trustees and other

employees excluded from union contracts are categorized as Other Professionals.

Allocation of Costs
o Operating expenses are reported by function, ptogru*, and object. Whenever possible,

expenditures are detennined by actual identification. Additional costs pertaining to specific

o

t

Page 12



SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR

ENDED JIIDIE 30,2017

a

instructional programs, such as special and aboriginal education, are allocated to these
programs. All other costs are allocated to related programs.
Actual salaries of personnel assigned to two or more functions or progtams are allocated
based on the time spent in each function and program. School-based clerical salaries are
allocated to school adminishation and partially to other programs to which they may be
assigned. Principals' and Vice-Principals' salaries are allocated to school administration and
may be partially allocated to other progr'ams to recognize their other responsibilities.
Employee benefits and allowances are allocated to ihe same programs, and in the same
proportions, as the individual's salary.
Supplies and services are allocated based on actual program identifrcation.

a

a

p) Financiallnstruments

A contraet establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these rights
and obligations in the financial statements. The School District recognizes a financial instrument
when it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, porffolio investments, accounts
receivable, accounts payable and other current liabilities.

Except for portfolio investments in equity instruments quoted in an active market, or items
designated by management, that are recorded at fair value, all financial assets and liabilities are
recorded at cost or amortized cost and the associated transaction costs are added to the carrying
value of these investments upon initial recognition. Transaction costs are incremental costs directly
attributable tp the acquisition or issue of a financial asset or a financial liability. The School District
has not.invested in any equþ instruments that are actively quoted in the market and has not
designated any financial instruments to be recorded atfatr value. The School District has no
instruments in the fair value category.

For financial instruments measured using amortized cost, the effective interest rate method is used to
determine interest revenue or expense. Interest and dividends attributable to financial instruments
are reported in the statement of operations.

Unless otherwise noted, it is management's opinion that the School District is not exposed to
significant interest, currency or credit risks arising from its financial instruments. The fair values of
these financial instruments approximate their carrying value, unless otherwise noted.

Ali financial assets except derivatives a¡e tested annually for impairment. When financial assets are
impaired, impairment losses are recorded in the statement of operations. A write-down of a porrfolio
investment to reflect a loss in value is not reversed for a subsequent increase in value.
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SCHOOL DISTRJCT No.39 (Vancouver)
NOTES TO FINANCIAL STA.TEMENTS FOR TIIE YEAR

ENDED JUNE 30,2017

q) MeasurementUncertainty

Preparation of furancial statements in accordance with the basis of accounting described inNote 2(a)
requires management to make estimates and assumptions that impact reported amounts of assets and

liabilities at the date of the financial statements and revenues and expenses during the reporting
periods. Significant areas requiring the use of management estimates relate to the potential
impairment of assets, liabilities for contaminated sites, rates for amortization and estimated

employee future benefits. Actual results could differ from those estimates.

Ð Liability for Contaminated Sites

Contaminated sites are à result of contamination being introduced into air, soil, water or sediment of
a chemical,.organic or radioactive material'or live organism that exceeds an environmental
standard. The liability is recorded net of any expected recoveries. A liability for remediation of
contaminated sites is recognized when a site is not in productive use and all the following criteria are

met:

o an environmental standard exists;
o contamination exceeds the environmental standard;
o the School district:

o is directly responsible; or
o accepts responsibility;

. it is expected that future economic benefits will be given up; and
o a reasonable estimate of the amount can be made.

The liability is recognized as management's estimate of the cost of post-remediation including
operation, maintenance and monitoring that are an integrai part of the remediation shategy for a
contaminated site.

3 Other Receivables

30-Ïm-1? 3û-JüË,16

ÐsE åÕf,c FedËrãl Gover"rned

Ðue Ëo,s$ lt[wlcþel¡Ues

Ðue Êcæ ûthrr $c&oçt Biseicts

RÈdds at*dteases

ttber RecÊirahlês

Abwæe fo'r Ilor¡bûË¡l.åccsr¡sts

Total

$ 496"7S4

13û8J74
61,158

399,6S1

1.956.235

iT43,096}

$ 353.15?

165.083

48,ü97

3??$59
I"{t37;5'62

t33?,?59)
$ 3"878.986 $ 1.?43.194
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SCHOOL DISTRICT No. 39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR

ENDEI) JIINE 30,2017

4 Portfolio Investments

GIC's and term deposits included in porrfolio investmenls are held with local banking institutions
and earn average interest at l.06Yo QAl6 -0.98%). Senior government bonds held eam average
interest at2.27Yo Q0I6 -nA%).

3ü-Jna-17 3û-Jæ-16

GtrC's

Termdeposits

Ëesisr Gortrum€dBoüds

5 Accounts Payable and Accrued Liabilities - Other

,{*en¡cd raeatiocr pay
ûtåcr
sal*rie* asd b*tefits pry*Sl*
Tradr payabler

$ 3.*97.483 $ 2334,5L4

3û-.lua-l7 3&Jun-Iú

$ t,673"273
9"69t,S34

2t,4I9,ü1S
8,?33.4?3

$ 9"6?6,7J7
l.l"sË5015d

?4'?64,855
16,5?3"891

$ 5S,5t6"64ô S 63*?Ê9,85S

30-ålg-1? 3t-Jü-16

$ w^234A77 $ 23367:î*5

.$ s533.6?.?.

5??983
985"878

tros5o
57eW
99?,8?t

6 Unearned Revenue

B*læee, begiæing fif y,eä

Âmsreceårcd
Tuitft:ofees

Reatd¡Lease cffa&ies
tútr

Arwts eæ.Êçd

ï¡itbafees
ReødiI.ease offaci&i*s
OthÈr

Net c$a*gesfw the yeæ

tsalæce, e*dof,y*æ

!4.7.77344
r1.86?J55

11d815

25.flû4.882

4,888,883

114J15
$ 29,754"616 S 3$,ttS,üSS

:4"6?8,397

4J3s;?ú4
t42.42û

21,fl86.47Ð

4.85t 83Ð

?û4,ûil9

s 29"551J81 $ 36,141,3û8

$ ?s3,û35 $ 3,S66.?7?

$ 37.43?J13 $ 2X;234.4'î7
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SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR TIIE YEAR

Ei\DED JUNE 30,2017

7 Deferred Revenue

Deferred revenue includes unspent grants and coritributions received that meet the description of a
restricted contribution in the Restricted Contributions Regulation. 198/2011 issued by Treasury

Board, i.e., the stþulations associated with those grants and contributions have not yet been fulfilled.

3t-JÐn-1? 3û-Irn-16

Ðderred revËrn¡Ë. kgißüing of year

ïncrease

h.csincial Græs - *Ëfirilr1' cf Edrc¡tio,e

ftsvirci¿lGr*s - ûefr
ûdrs
Iß.eskatÏrmo,æe

s 3.1"1,+7"918 $ ??,454.668

?e,5?3$3r ?0.93X$16

Ðecreüse

Albc¡*edto Reræsfi!Ë

Reccveri-es

Træder to Capitd

?1.23S,?S6

39.û10.825

6,958.531

33.1S4Js7
449.?18

34,0r4"9Ë2

339LS3e
3?,98ó.883

548332

74fi2l,595
113J88
43û3Ð7

?4=56539S

å 32"106J59
7r"æ8.766

$ 2?.147-918Deferred rev€mÊ. €ûd d yeg

I Deferred Capital Revenue

Deferred Capital Revenue (DCR) includes grants and contributions received that are restricted by
the contributor for the acquisition of tangible capital assets that meet the description of a resticted
contribution in Regulation |98l20ll issued by the Treasury Board. Once spent, the confibutions
are amofüzed into revenue over the life of the asset acquired.

Page 16



SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR TIIE YEAR

ENDED JUI\IE 30,2017

DCR, Comphted Projects :

hrcreases

TransÊrs ÊomDCR, WIP
Other Capital Additions

Decreases

Amortizatbn - Bylaw Capital

Amortization - Other Provinchl Capital

Amortizatbn - Other Capital

DCR, Unspent .

Bahnce, beginning of year

Increases

Provincial Grar¡ts - Minisûy of Educatbn

Ottrer

Investrnent Inconæ

Dècreases

TransÊned to DC& WIP
hnurance netted with expenditure

Other CapiblAdditions Tlansßrred to DCR
Transfer to inconp statenrent for AFG projects

Balance, DCR, Unspent end ofyear

30-Jtpl7 3O-Jtxr-16

$ 393,183,982 S 402,374,515

86,070,449

2,606
4,725,754

86,073,055 4,725,754

14,547,128

197,422

181,2i0

13,547,316

197,292

171,679

14,925,760 13,916,287

Bahnce, end ofyear s 464,33t,277 S 393,183,982

DCR, V/ork inProgress (WP)
Bahnce, beginning of year

Increases

TransÊrs fromDR- spent fu:ds

Decreases

Transfers to DCR- conpleted projects

Bahnce, end ofyear

s 128,484,923 $ 63,936,438

56,264,912 69,274,239

86,070,449 4,725,754

$ 98,679,386 S 129,4g4,923

Babnce DCRCompleted Projects and WIP, end ofyear $ 563,010,663 $ 521,668,905

s 2,857,489 $ 3,670,116

54,924,1r9
2,930,450

' 
97,631

74,919,157

56,194

57,952,204 74,975,351

56,264,912

548,307

2,606
3,595,343

69,274,239

6,513,739

60,411,168 75,787,978

398,521 2,957,499$

$

$

$Total DeÊned Capital Revenue 563,409,184 524,526,394
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SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR TIIE YEAR

EFIDED JUNE 30,2017

9 Employee Future Benefits

Benefits include vested sick leave, accumulating non-vested sick leave, early retirement,
retiremenlseverance, vacation, overtime and death benefits. Funding is provided when the benefits

are paid and accordingly, there are no plan assets. Although no plan assets are uniquely identified,
the School District has provided for the payment of these benefits.

3û-Jua-17 3û-J¡Ift-36

Rcc¡nciÍiatior af .åcçurd Ðe*cfrt Oblþatioc

.A.ccrued Besreft Oblþatiea. -.{FrrT I
Servic.e Cost

Istcrest Casl

SeneftFa3æentr
Itctsarial (Gain) Loss

Accrr¡d Be*efit Sbþation - Marcfr 3 I

Recfilciliätioa ofFr¡nileû San¡s at Eæd ufïæcalYeus

Accrr¡ed tseceft tbligation - March 3I
Masket trIalue of Fla¡¡ Assets - lufæc& 31

FusdËd Stat¡¡s - Ðdcit
Eneployer tou¡rib¡*iars After Meas¡¡resecf Ðate

Beoefits Ex¡reirse .Á-*cr hfeasr¡reree*t Ðate

Unaft ærized Net -4.stuadal T-ass

-{ccr,sed 8Ëüeft Lhbilhy - Jrme 30

s {

* 2.e,r53.642 s ?9,5óIJ23

t 29,i53,64? $ 29Jó1,323

$ 24349.38e ü z¿4ee,Isl

zej61323
r916,8M

?5*¿55

{r.s56J6r)

3t$ss,8*2

¿rriJ12
72¿l37

{iJ44,558i
(3,CI15,1ö5)

B-ecoæcrliation of ttaage in .Accn¡ed Eelrefit Liabdlify

Àccruedsenee Liabïit}' - &¡b I
Net Expease foa Fixcal Tear

En*gloyer tonËibr:tiecs

.*.crrnd Besrefit Liäbilitl' - June 3ü

toæponents ofHet BÊrre& E*perse

Service GosÎ - Jl¡r¡e 30

leterest Cost - ft¡nå 3S

Ásnrtizatio* sf Net .A,str¡ãriål {Gabþoss
NeË EÊüÈft Ð4pæe fif,coße)

29,r53,642

{1.û83"e14}
s829e4

?eJ6rJ?3

{1,r65.6û0}
é68¿85

{6J64.8J8)

$ zûj,llpfl3
3,995,*4

(r,83¿83Ð

$ 24349"38e $ 3?,499"151

t 1,914Js3
Tß345

8349?8

$ 4ûóe855
?3t.l13

1,101,&û?

$ 3.52e81ó $ 3.8e5J?5

I ry499,Í5t
3J3481ü
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SCHOOL DISTRICT No. 39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR

ENDED JtrNE 30,2011

Assrnptkrns

ÞiscourtB.ate -'4prü I
ÐiscffiR¡te - fi[æcü31
f,oag ?€rlü Sã!ry Grow& -ÁFrü I
Laqgï€re Sd4,Cror.r& - lvlffi€h]l
EARST - Mäc&3i

10 Capital Lease Obligations

Rgpaymenls are due as follows:

20rv
2018

2Ð19

xtzû
20t1

2.5S9'û

2_15&,fû

2.5CI8'û + ser¡åxiry

2.5&¡i + sccü]råty

11.3

30-.Iì¡s-17

235Vo
2,sffiú
?5#/6 + senåorþ

?.5Sç6 + senåorfu

11.3

3t-Jnlr-16
$ g

?,û34,675

?fl6,,+18

6:55,429

1*4.721

1"636.263

1,53*.16È

194J4$
194.?4r

3986r
$ 3,5*1J.{3

{3?r"837}

3,595.$65

i?6?,õ5f}

üì

"l
Ixtørestporlion - rangingfr*rn 2.5% tÐ 8.896

Total s 3J8$.4*É $ 3_333.3W
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SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR

ENDED JIJNE 30,2017

11 Tangible Capital Asset

2017

Cost
Sites

Buildinç
Buildings - \üP
Furniture & Equipment

Furniture & Equípment - \ilP
Vehicles
Comprfer Software

Compr:ter Hardware
Total

Accumulated Amortiution
Buildings
Fr¡rnitr:re & Equipment

Vehicles
Computer Software

Compr.üer Hardwa¡e
Total

2016

Cost
Sites

Buildings
Building - WIP
Furniture & Equipment

Fumiture & Equipment; WIP
Vehicles
Compúer Software

ComprÍer Hardware
Total

Accrrnulated Amortization
Buildings
Furniture & Equipment

Vehicles
Computer Software
Comprfer Hardware
Total

Net BookValue
Sites

Building
Buildings - WIP
Fwniture & Equipment

Furnin¡re & Equipment - WIP
Vehicles
Comprfer Software
Comprüer Hardware

Julv 1.2016 Additions Disposals Transfers Jr¡ne 30; 2017

$ 20,848,131

763,549,r93
128,290,333

15,035,943

194,590

1,824,734

L,257,460

11,553,765

$

2,477,653

55,899,826

970,437

365,086

222,749

7,693,767

1,43t,936

(1,055,840)

(144,568)
(258,868)
(56e,806)

$

85,750,728
(85,750,728)

319,721

(319,72t)

20,848, l3 1

851,777,574

98,439,431

t5,270,26t
239,95s

1,902,915

2,692,359

12,415,895

$ $

s 942,s54,149 $ 63,051,454 fi (2,029,082) $ $ 1,003.576,521

Julv l,2016 Anprtization Disposals Jme 30,2017

5 299,466,318
6,849,859

870,240

506,880

5,409,781

$ $ s17,912,732

1,5 15,3 I 0

186,382

393,982
2,396,968

1,055,840

t44,s68
258,868

569,806

317,379,450

7,309,329

912,0s4
641,994

7,236,943

$ 313,103,078 $ 22,40s,374 S 2,029,082 $ 333"479,370

Julv 1,2015 Additions Disposals Transfers Jr¡re 30,2016

$ 20,848,131

757,341,934
69,975,659

ß,482,120
54,353

1,935,886

1,113,759

12,968,973

$ $ $ $

4,725,754
(4,725,754)

20,848,131

763,549,193

128,290,333

15,035,943

194,590

1,824,734

1,257,460

11.553.765

1,481,505

$,044,428
2,t55,514

140,237

l8l,7l g

291,938

2,481.027

(3,201,691)

(292,870)
(t48,237)

ß.896.235\
$ 880,320,815 S 69,772,367 $ (7,539,033) $ $ 942.ss4.149

Julv 1.2015 Amortization Disposals Jr¡ne 30, 20i6
I 282,550,214

7,435,992
975,079

417,995

4,834,682

$ 16,916,104

1,556,590

188,031

237,122
2,424,738

2,142,723

292,870

148,237

1,849,638

299,466,318

6,849,859

870,240

506,880

s,409,782

$

$ 296,213,962 $ 21,322,585 $ 4,433,468 $ 313,103,079

$ 20,848,131

534,398,524

98,439,437
7,96A,932

239,954
990,861

2,Q40,365

5.178.952

Jtne 30,2017 Ji¡ne 30, 2016

$ 20,848,131

464,082,875

128,290,333

8,186,084

194,590

954,494
750,580

43.9836.

$ 670,097,151 $ 629,451,071
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SCHOOL DISTRICT No. 39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR TTIE YEAR

ENDED JITNE 30,2017

As at June 30,2017, there was work in progrcss of $98,679,385 ($128,484,923 in 2016) included in
Buildings and Furniture & Equipment and not being arnortized. Amortization of these assets will
coÍìmence when the asset is put into service.

Included within tangible capital assets pwchases is $1,952,924 Q0l6: $1,460,895) of assets

acquired through capital lease

tZ Employee Pension Plans

The school district and its employees contribute to the Teachers' Pension Plan and Municipal
Pension Plan fiointly trusteed pension plans). The boards of trustees for these plans, representing
plan members and employers, are responsible for administering the pension plans, including
investing assets and administering benefits. The plans are multi-employer defined benefit pension
plans. Basic pension benefits a¡e based on a formula. As at December 31,2015, the Teachers'
Pension Plan had about 45,000 active members and approximately 36,000 retired members. As of
December 31,20ï5,the Municipal Pension Plan had about 189,000 active members, including
approximately 24,000 from school dishicts.

Every three years, an actuarial valuation is performed to assess the financial position of the plans
and adequacy of plan funding. The actuary determines an appropriate combined employer and
member contribution rate to fr¡nd the plans. The actuary's calculated contribution rate is based on
the entry-age nor¡nal cost method, which produces theiong-term rate of member and employer
contributions sufficient to provide benefits for average future entrants to the plans. This rate is then
adjusted to the extent there is amortization of any funding deficit.

The most recent actuarial valuation of the Teachers' Pension Plan as at December 3I,2014,
indicated a$449 million surplus for basic pension benefits on a going concern basis.

The most recent actuarial valuation for the Municipal Pension Plan as at December 31,2015,
indicated a52,224 million funding deficit for basic pension benefits on a going concern basis.

The School Diskict paid $45,342,216 (2016 - fi51,243,594) for employer conhibutions to these
plans in the year ended June 30, 2017.

The next valuation for the Teachers' Pension Plan will be as at December 3L,2017 , with results
available in 2018. The next valuation for the Municipat Pension Plan will be as at December 31,
2018, with results available in 2019.

Employers participating in theplans record theirpension expense as the amount of employer
contributions made during the fiscal year (defined contribution pension plan accounting). This is
because the plans record accrued liabilities and accrued assets for each plan in aggregate, resulting
in no consistent and reliable basis for allocating the obligation, assets and cost to individual
employers participating in the plans.
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SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR

ENDED JUNE 30,2017

I"3 Commitments and Contingencies

The Schooi District has entered into a number of multiple-year contracts for the delivery of services

and the construction of tangible capital assets. These contractual obligations will become liabilities
in the futme when the terms of the contacts are met.

2018 ?0i9 2t2t zÐr ttv71

,4+erû'i€d Capitãt Projeets

- {fuçedsreedportiola
$ 3?.,571,738 $ t $ s

Fr¡¡¡re qpædbg lezse

palments 1"t5r,89t 612447 327"1?8 139"377 5û"6r6

$13,624"628$ 67?.,r.{?s 33?,128s L39377 $ 5tS16

14 Budget Figures

Budget figures included in the financial statements are audited. The figures reflect the amended
annual budget approved by the Board on February 27,2017. The District has elected to present the

amended a¡nual budget as it reflects a budget based on funding as a result of final enrollment
numbers versus estimated annual projections.

Aneo&dFndgÊt AffiålE{tdget
Mi¡¡sF,/ OptrdiËe C¡rant Funded FTE"s

School-Á.ge

ÂeÉ
CItb€r

Totat Minisr,v tp€raûing fü'.* Fr¡aM FTE s 51.998 52,1S3

49.831

316

t:751

49.954

384

1;765
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SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR THE YEÂR

ENDED JTINE 30,2017

.4æendedB*dg€t Áffi¡al8$&€t
Rnr¡nes

Fror'ímial&æts
Mieis.ryofEålcøüou
ûtbÊr

Mrmicþal frrar*s Speüt €û Sfres

Federd fü.arts

Tuilhn
O.úerRn¡ecæ
RdËls¿ndleases
TusËsMÏa€oüe
AseÐrtiuãlioa af Beferred Cryird Reyxrue

TetÊlRËr¡€s!Ê

Expensas

Isstfi¡ction

Ðistrict A;lË,*i..i<träftÕu

ûF€ratiors r"d Svlsimcr¡æce

Trarisportæba æd FIüEsiES

Ðebt Sc¡vices

?otdF,xpeese

Buft*ed Állocølc* {Retiræed) af $m¡rhrs {Ðrficit}
Batlgeted R.eelctÂoc of U¡fmded Erytoyee F¡*r¡rr 8rrt"6rq

E*dgÊt€d SÐrFtE peficit)" for fhe yea

Brldgeted Sìrrpfus tÐffiÈir)" fur {&È yeæ coryrired tË
Cryitel Filnd $.Eeers F**t)
Budg€ted Surpårs {Ðeficiti, fcr tre yeæ

s 58Ð.135,?16 $ 57t"0?4,533

$ 481,ß74,799

7"L6?344

1,68û,517

2.8.176.14i

39,761.846

5;424,266

1.6Ðt.593

14"454.81i

s. 478,931,596

4.76r$15

1$8û,317

?5,618.991

36,t76fi32
5J86"954
1,56t,913

15.?s9Jð4

$ 4B?J78,889
18"64û,657

86,998.494

2,838,545

84"988

$ 47't3Ð6"T37

$,94S,736
85,5¡6J03
3"03dfl59

7S,638

$ 591,141J73 $ 58i,848.ûõ3

Nd$crææe {Eãp€"s$, brfore E¡&yreect Co¡tr&¡*ioro $ {11.ûS6jif} s {11-813.5"{ 1)

Net Rr¡¿eru¡e {E:qp€rrsë) s {11,æ6.357} $ i11"823.54U

s g?,79"1J?5

{13?.764}

9_3CI9"841

iß4764)
s {3.344.596) $ (?.646.4eÐ

s {3-34,$,596'} $ {2.646.4e*}
$ {3344.596i $ 464].
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SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR

ENDED JT]NE 3O,2OI7

L5 Expense by Object

Anprtiation
Interest

Salaries and benefits

Services and supplies

16 Accumulated Surplus

Invested in Capital Assets

I-ocalCapîalFmd
CapitalFurd Balance

Esemal Conrnitrnents

Donated Fr¡:ds for School Prograrrs

Distributed Iæaming Finrding for Couses in Progress

Intemal Conrniknents

Student læaming Grant

School Budget Bahnces

Fr¡nds Required to Conplete Projects inProgress

Repayrrrnt ofPrior Year's Unresticted Deficit

Resticted by Board Resohtion

Prior Year Unresticted to Fr¡nd NeÉ Year's Budget

'Cr¡rent year Suph:s to Furd Nexf Yeat's Budget

Unrestricted Operating Suph:s

Unfi¡nded Accrued Enployee Benefits

Accwnubted Suqphrs

$ 591 189 191 S 597,929,496

30-Jun-17 3O-Jr:n-16

3O-Ji¡r¡17 3O-Jr¡n-16

8 22,405,374

r39,325

486,53I,159
92,114,334

8 21,322,584

15,626

494,928,701

81.662,58s

fi 104,845,739

r28,454

$ 104,974,193

$ 104,449,350

2,981,808

$ 107,431,158

g 2,634,89r $ 2,335,270

367,056196 880

2,931,771 2,702,326

$ 2,603,509

1,026,591

1,g51,463

$

27 741

5,509,294

$ 734,06t

7,824,402

$ s 8,558,463

2,457,L16
(843,847) (976,6fi)

s 114,928,525 g 117,715,335
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SCHOOL DISTRICT No. 39 (Vancouver)
NOTES TO FINA¡{CIAL STATEMENTS FOR THE YEAR

ENDED JtrNE 30,2017

L7 Interfund Transfers

lnterfirnd Transfers between operating, special purpose and capital fimds for the year were as

follows:
. $100,420 from special purpose to capital for capital assets purchased
. $ 307,914 from local capital to operating for MyEd BC
. 92,137,188 from operating to capital for capital lease payments
. $1,983,271 from operating to capital for capital assets purchased

18 Recast of June 30,2016 Statements

The School District has made a retroactive adjustment to the prior year financial statements as

follows:

Previousþ

Reported Adir¡stnent Recast

Provinciral Granb - Mhbty ofEducation
Other Revenw

Amortization ofDeÊned Capital Revenue

Operatbns and Mainfenance

Swph¡s (Deficit) for the year

Accumulated Surphs (Deficít) fom Operatiors, end ofyear
Net Fi.lancâl Assets @ebt)

s 481,69s,713

37,384,240

13,726,217

85,594,244
(19,243,880)

lt7,827,247
(528,361,627)

6,513,738
(111,912)

190,076

6,703,814
(301,988)

(1t1,912)
t2,685,417

$ 488,209,451

37,272,328

13,916,287

92,298,0s8
(19,545,868)

117,715,335

(5 15,676,150)

19 SubsequentEvents

On October 16,2016, the Lieutenant Governor, by and with the advice and consent of the Executive
Council, ordered the appointment of an Official Trustee in accordance with Seotion L72 olthe
School Act. Pursuant to Section 172 (2), on the appointment of an official trustee to conduct the
affairs of a school district, the trustees ofthe school district cease to hold office.

On August 3,2017; the Lieutenant Govemor, by and with the advice and consent of the Executive
Council, ordered that:

(a) A by-election be held in School District No. 39 (Vancouver) in accordance with the School Act
md,

(b) The Office Trustee is removed as official trustee on the latqr of November l,2AI7 or the date on
which at least 3 trustees elected in the by election take office in accordance with Section 50 (3)
of the School Act.

Subsequent to these Orders in Council, a by election was called to be held on October 14,2017.
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SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR

EI\DED JI]NE 3A,2OI7

The Ministry of Education had advised that once the new Board is elected and the Official Trustee

role is concluded, the Offrcial Trustee will serve to assist the new Board's transition, in a new
capacity of Special Advisor as provided for under Section 171.1 ofthe School Act.

An estimate of the financial effect ofthese events cannot reasonably be made.

20 Economic Dependence

The operations of the School District are dependent on continued funding from the Ministry of
Education and various governmental agencies to carry out its programs. These financial statements

have been prepared on a going concern basis.

2L Related Party Transactions

The School District is related through common control to all Province of British Columbia
ministries, agencies, school districts, health authorities, colleges, universities, and crown
corporations. Transactions with these entities, unless disclosed separately, are considered to be in
the normal course of operations and are recorded at the exchange amount.

22 Risk Management

The School District has exposure to the following risks ûom its use of financial instruments: credit
risk, market risk and liquidity risk.

The Board ensures that the School District has identified its risks and ensures that management

monitors and controls them.

a) Credit risk

Credit risk is the risk of financial loss to an institution if a customer or counterparty to a financial
instrüurent fails to meet its contractual obligations. Such risks arise principally from certain

financial assets held consisting of cash, amounts receivable and investments. The School District
is exposed to credit risk in the event of non-performance by a borrower. This risk is mitigated as

most amounts receivable are due from the Province and are collectible.

It is management's opinion that the School District is not exposed to significant credit risk
associated with its cash deposits and investments as they are held by recognized British
Columbia institutions and the School District invests solely in guaranteed investment

certificates, term deposits, Senior Govenrment Bonds and the Central Deposit Program of BC.
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' SCHOOL DISTRICT No.39 (Vancouver)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR

ENDED Jtr¡[E 30,2017

b) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk is comprised of ctrrency risk and
interest rate risk.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in the foreign exchange rates: It is management's opinion that the
School District is not exposed to significant cu:rency risk, as amounts held and purchases made
in foreign currency are insignificant.

trnterest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in the market interêst rates. The School District is exposed to
interest rate risk through its invesknents. It is management's opinion that the School District is
not exposed to significant interest rate risk because it invests solely in guaranteed investment
certificates, term deposits, and Senior Government Bonds.

c) Liquidity risk

Liquidify risk is the risk that the School District will not be able to meet its financial obligations
as they becorne due.

The School Diskict manages liquidity risk by continually monitoring actual and forecasted cash
flows from operations and anticipated investing activities to ensure, as fa¡ as possible, that it will
always have sufficient liquidity to nieet its liabilities when due, under 6oth normal and stressed
conditions, without incurring unacceptable losses or risking damage to the School District's
reputation.

Risk management and insurance services for all School Districts in British Columbia are
provided by the Risk Management Branch of the Ministry of Finance.
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School District No. 39 (Vancouver)
Schedule of Changes in Accumulated Surplus @eficit) by Fund
Year Ended June 30, 2017

Accumulated Surplus (Delicit), beginning of year

Changes for the year
Surplus (Deficit) for the year
Interfund Transfers

Tangible Capital Assets Purchased
Local Capital
Other

Net Cbanges for the year

Accumul¡ted Surplus (Dcficit), end of year - St¡tement 2

Vcrsion : 3203-2457 -9 41 5
September 21, 2017 l2tS2

Operating
Fund

Capital
Fund

$

2017

Actu¡l

$

Schedule 1 (Unaudited)

2016

Actual
lRecastl

$

10,284,17'l

3,482,703

(1,983,271)

307,914
(2,137,188)

(329,842\

9,954,335

Special Purpose

Fund

100,420

(r00,420)

$ $

107,431,158 117,715,335 t3'7,071,127

(6,369,933) (2,786,810) (19,355,792)

2,083,691
(307,914)

2.13'1,188
(2,4s6,968) (2J86.810) (19.3ss.792)

104.914,190 114928.525 tt7.715.335
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School District No. 39 (Vancouver)
Schedule of Operaring Operations

Year Ended June 30, 2017

Schedule 2 (Unaudited)

20t6
Actual
(R€cast)

2017

Budget

20t7
Actual

$$ $

Revenues

Provincial G¡ants

Ministry of Education
Othe¡

Federal G¡ants

Tuition
Other Revenue
Rentals and Leasss

Invesünent l¡come
Total Revenue

Expenses

lnstruction
Distict Adminiskatíon
Operations and Maintenance

Transportation and Housing
Total Expense

Operating Surplus @eficit) for the year

Budgeted Appropriation (Retirement) of Surplus (Deficit)

Budgeted Reduction of Unfunded Accrued Employee Future Benefits

Net Transfers {to) from other funds
Tangíble Capital Assets Purchæed
Local Capital
Other
Total Net Transfers

Total Operating Surplus @eficit), for the yeâr

Operating Surplus (Delicit), beginning of year

Operating Surplus @eficit), end of year

Operating Surplus @efïcit), end of year
Internally Reshicted
Umestricted

Unfi¡nded Accrued Employee Future Benefits
Total Operating Surplus @elicit), end of ycar

Versiou: 3203-2457 -9 47 5

Septcmber 21, 2017 12:,52

447,649,971

25,937

1,680,517
28,t76,14t

5,383,4Q5

4,430,s19

1.380.309

450,599,833
. 62,249

2,179,441

28,789,020
7,097,658

4,458,6L9

448,036,127

63,132
2,035,012

24,718,785

5,229,423
4,146,434

162 428 485

488.726.799 494,524,982 485.6s7.398

410,t37,sr3
17,991,088
62,627,140
2,838,545

406,497,625

t8324,059
63,452,147

2,768,448

416,3t5,204
17,413,402

63,624,073
2;t45.115

493,594,286 491,042,279 500,097,794

7.794.525

(132,764)

(|,effi346)
379,247

(1p83,271)
307,9L4

(3,4s1,224)
447,793

83

(329,842)

L0,284,177

(1s,333,779)

25,617,956

9,954,335 10,284,177

8,341,066
2,457,116

1843,847)

"11,260,788

076.61tj'
9,954,335 10,284,177
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School District No. 39 (Vancouver)
Schedule ofOperating Revenue by Source

YearEnded June30,2017

Schedule 2A (Unaudited)

2016
Actual

201'7

Budget

2017

Actual

$

7,294,124

753,139

53,423
293,862

2,251,318

481,814

41,621

7,294,124

772,681
53,423

274,751
2,251,319

393,393

2,603,509

4L,621

9,100

7,294,124

952,405

383,534

420,113

$

Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education

Other Ministry of Education Grants

Pay Equity
Funding for Graduated Adr¡lts

Transportation Supplement

. Economic Srability Ðividend
Return of Admirisfative Savings

Carbon Tax Grant

Student Leaming Grant

Foundation Skills Assessment

Teachers On Call Prepayment

Reduced Funding Expected Aom Updated Enrolrnent Projections for Adult Educ¿tio

Shoulder Tappers Grant

Tot¿l Provincial Granús - Ministry of Education

Provincial Grents - Other

Federal Gr¡nts

Tuition
Summer School Fees

Continuing Education

International and Out ofProvince Studene

Total Tuition

Other Revcnues
Miscellaneous

Miscellaneous Income

hstructional Cafeteria

Miscellaneous Grants

Tofal Other Revenue

Rentals rnd Leases

Investment Income

Total Operating Revenue

Version: 3203 -2457 -9 47 5

436,856,096 436,895,013 438,858,794

44,207

82,950
(392,926)

17,s00 10,900
447.649.971 M8.036.12'l

25,937 62.249 63.132

1.680,517 2,179,441 2,035,012

1,403,363 1,357,950 1,030,014
. LA49,149 1,146,670 986,266

25,723,629 26,284,4Q0 22,702,505

28,176,141 28,7E9,020 24,7t8,785

3,746,496

\46A,879
176.030

.5,447å25

1309,467
340.666

3,759,445
1,274,637

95 34'I

5"383.405 -658 5.229.423

4,430,519 19 4.146.434

1.380.309 1,338,162 1,428,485

488,726,799 494,524,982 485,657,398

Septembèr 2I, 2017 12:52 Pege 30



School District No. 39 (Vancouver)
Schedule ofOperating Expense by Object
Year Ended June 30, 2017

Schedule 2B (Unaudited)

20t7
Budget

2017

Actu¡l
2016

Actual

230,09t,486
21,7',72,970

35,977,033

52,722,493
9,399.397

8,499,504

227,389,465

22,001,986

35,327,I38
53"333,106

9,466,644

9,68s,974

229,640,s21

22,241,,638

37,039,699

54,847,296

9,432,632
9.931.653

13¡00,014
2,773,828

E87,914
2,ogg,416

976,961
1,339n951

1,476

9,814,245

,907
40,s54,566 39,775,712 37"s00.022

493.594.286 491,042,279 500.097.794

Salaries
Teachers

Principals and Vice Principals
Educational Assistants
Support Staff
Other Professionals

Substitutes

Tot¡l Salaries

Employee Benefits

Total Salaries and Benefits

Services and Supplies
Services

Student Transportátion

Professional Deveþment and Travel
Rentals and Leæes

Dues and Fees

Irxurance

Interest '

Supplies

Utilities
Tot¡l Services and Supplies

Total Operating Expense

Versio n : 3203 -2457 -9 47 5

September 21, 2011 12252

3-58.462 8ß3 363.133.445

94,576,837 94,064,654 99,464,327

453,039,720 451266,567 462,597,772

13,391,442

2,827,160

908,434
2,230,438

864,157
I,317,714

41,159
10,483,291
8.494;711

13,003,878

2,813,434

1,132,680
1,440,570

653,544
1,020,698

ts,624
10,261,238
7.t58.3s6

Page 3l



School District No. 39 (Vancouver) schedure2c (unaudired)
Operating E¡pense by Function, Program and Object

Year Ended June 30, 2017

Principals rnd Education¡l Support Othcr' Terchers Viee Principals Assistants Staff Professionals Substitutes Tot¡l
Sal¡riesS¡tariesS¡lariesSalariesS¡lrriesS¡l¿ries

s
I Instruction

I .02 Regular hstnrction
1.03 Career Prograrns

1.07 Library Services
1.08 Counselling
1.10 Special Education
l-30 English Language Learning
1.3 I Aboriginal Education
1.41 School Administration
1.60 Summer School
1.62 Inæmational and Out of Province Students
1.64 Other
Total Function I

4 District Administr¡tion
4.1 I Educational Adminisbation
4.40 School District Govemance
4.41 Business Administration
Tot¡l tr'unction 4'

5 Operations and M¡intenance
5.41 Operations and Maintenance Administration
5.50 Maintenance Operations
5.52 Maintenance of Grounds
5.56 Utilities
Total Function 5

? Trrnsportation and Housing
7.70 Student Transportation
Tot¡l I'unction 7

9 Debt Services
Toúel Function 9

TotrlFunctions1-9

Vcrsion : 1203-2457 -9 47 S

Scptembcr 21, 2017 12:52

227.389.065 20,73t,447 35.267.819

t,270,s39 I I,075

13,216

1,796

15.0I2

227,389,065 22.001.9E6 35.327.138

185,182,029

1,064,640

616lû,321

9,820,047

s4,146,649
15,799,893

2,053,9I5
2s,660,534

2,846,241

8,265,88I
2-a1\

9.471.880 3t7.452.s24

21;505 3,459207
246,449

7,568,783

2s,059
259,781

205,551

737,772
405,42s

22,s75
29,89s
4,703

212,336

3,086,099

29,024940
3,328,651

l^721
188.498 35-4¿1-4 11

¿3.¿3ß

43,438

9.683.974 357.20r.913

110,419,278

600,469

s,330,r27
8,566,047

21,782,0s8
tl,083 122

62'1,996

22

t,974,59s
't,004,751

59,348

768,966

494,s02
2,073,810

1,737,948

196,1',t7

15,1 I 7,691

282,60s

2.r82.680
12s,265

16,',t10

93,056
29,361,481

2,017,864
1,113,425

15,864

179,702

161,772

4,6r8,7',r6

128,976

234,607

94,731

150,685

394,826
92,s66

10,494,059

401,092

508,803
2 17\

17.12t.496

332,203

60,017

.1,383,906
28,208.510

3,t'13,942
1.721

32-76A-O7S

41 4?R

43,438

53.333.106

392,512
t2s,523

130

366,160

40,842

ló0,108
776

3,003

s,544
378,219

1.470.ßr 7

1,823,885

186,432

t,544,954
710,ts9
154,709

2.469 Åat

9^466^6.tá

t44,023
44,47s
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School District No.39 (Vancouver)
Operating Expense by Function, Program and Object

Year Ended June 30, 2017

I Instruction
1.02 Regular Insfuction
1.03 CareerPrograms
1.07 Library Services

1.08 Counselling
Ll0 Special Education
1.30 English Language Learning
1.3 I Aboriginal Education
1.41 School Adminístration
i.ó0 Summer School
1.ó2Intemational and Ôut of Province Students
1.64 Ottrer
Total Function 1

4 District Administration
4. 1 I Educational Adminishation
4.40 School District Govemance
4.4 I Business Admínistration
Tot¡l tr'unction 4

5 Operations and Maintenancc
5.41 Operations and Maintenance Adminishation
5.50 Maintenance Operations
5.52 Maintenance of Grounds
5.56 Urilities
Total Function 5

7 Transportation and Housing
7. ?0 Student Transportation
Total Function 7

9 Debú Serviccs
Total tr'unction 9

Tot¡lFunctionsI-9

Version: 3203-245?-9475
Septcmber 21, 2017 12;52

Totâl
Salaries

Employee
Benefits

Total Salaries

¡nd Benelits
$

Serviccs and
SuPPlics

$

2017
Actual

$

242,110,547

1,490,969
9,058,966

12,511,475

70,266,215

20,26t,967
21819,279

32,238,703
3t789,072

1I,931,887
12,646

5,692,226
629,líl

12.002.682
r8'324.059

5,918,831

43,567,075

5,240,463
8-

2017
Budget

$

243,469,749
1,470,570

9,244,461
12,858,475

72,712,5r6
19,353,823

2,829,220

32,139,258

3,92s,947
12,133,494

s,s67,690
689,769

1.1.731 625

r 7.99 1.088

s,927,689

43, r 80,608
5,198,891

8-3 I 9-952

$$

8,554,803 43,996,214 19.455.933

12.847 56,285. 2.7t2.t63
12.847 56.285 2-772.763

94-064-654 451.266.s67 39.775.712

63.4s2.147 62.627.140

2,768,448 2.838"54s
2.768.448 2_838.54s

491.042.279 493.s94.286

Schedule 2C (Unaudited)

2016
Aôtual
(Recast)

$

241,874,243

1,961,829
9,657,21s

13,071,605

73,1 88,589
21,005,957

2,633,947

37,318,r85

3,654,241
11,949,393

3 416.315.204

5,414,392

721,402
11.277.608
17.4ß.442

6,494,940

45,r 17,608

5,049,718
6 961 n07

63.624 t73

2.745.115

2.145"115

500.a91.794

185,182,029

1,064,640
6,610,321

9,820,047
54.146,649

15,799,893

2,053,915

25,660,534
2,946,241
8,265,991

237s
31I.452.524

3,459,207
246,449

6.s58.884
10,264,540

3,086,099

29,024,940

3,328,651

1.721
3s,441,411

43,439

43.438

357.201.913

48,832,733

285,364
1,750,016
2,622,134

15,z'.t5,407

4,239,423

5'15,179

6,445,67s

763,813
2,227,994

519

234,014,762

1,350,004
8,360,337

12,442,181

69,422,055

20,039,316

2,629,694

32,10ó,209
3,610,054

10,493,975
2,894

8,095,785
140,864
698,629

75,294

844, I 60

222,6s1

1 89,585
132,494

179,01 8

1,438,012

9.752
83.01ß.ßs7

791,709
47,109

1-639329
2.478.147

814,428

7,009,225

730,801

349

394.471.381

42,50,916

293,558
8.I98.213

L2,742,687

3,900,527

36,034,165

4,059,452

2,070

12-026-2t14

1,441,3 t0
335,593

3-804,46S

5.581372

2,01 8,304

7,532,910
1,1 81,01 I
8;123.708

406.497.625 410.137 sr
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School District No. 39 (Vancouver)
Schedule of Special Purpose Operations

Year Ended lune 30,2017

Schedule 3 (Uneudited)

24rc
ActuaI

@ecæt)

2017

Budget

2017

ActuaI

$

34,224,828
7,t36,307

34,r60,202

151,655

36,611,810
5,060,033

32,210,968
138,784

33,659,586

5,558,503
3 1,801,612

219,065

$$

Revenues
Provincial Grants

Ministry of Education
. Other

Other Revenrie

Inves&nent Income

Tot¿l Revenue

Insùuction
District Administration
Operations and Maintenance

Total Expense

Special Purpose Surplus @eficit) for the year

Net Transfers (to) from other funds
Tangible Capital Assets Purchased

Tot¡l Nct Transfers

Total Special Purpose Surplus @eficit) for lhe year

Special Purpose Surplus (Deficit), beginning ofyear

Special Purpose Surplus (Deficit), end of year

Version : 3203 -2457 -9 47 5

September 21, 2017 12'.52

75,672,992 74,A2\595 71,238,766

Expenses
72,441,376

649,569
2.370.823

70,645,626

123,424
2.552,12s

68,380,752

776,96s
618,s42

75,461,768 73,921,175 69,776,259

211,224 100,420 1,462,507

(2tJ,224) (100,420) (1,462,s07)

(2fi,224) (100,420) (1,462,s07)
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School District No. 39 (Vancouver)
Changes. in Special Purpose Funds and Expense by Object

Year Ended June 30,2017

Deferred Revenug beginning ofyerr
Ttansfer to Operating

Deferred Revenue, beginning ofyerr, rs re3tsted

Add: Restrict€d Gmts
Provincial Grants - Ministry ofEducation
Provincial Grants - Other
Other
Investment Income

L€ssr Allocated to Revenue

Recovered
Transfer to Capital

Deferred Revenue, end ofyear

Annu¡l
Facility
êrrnf

2,138,3J3
2,138,353

9,006,405
9,006,405

10,734

ln'r14

176

176

.$

102,157

to2 1s7

1.4û5

1,405

M,286

$

1,581,813

1-581 813

7"490,681

23327
36 914

7,5s0922
7,5s4492

s
9,730,9ss

I

28,t81,662
't21 I 17

28,310,579
21,926,864

Learning
fmpmvemert

Fund

Aboriglnal
Educ¡tion
'Tmhnnl¡æ

Special
Educ¡tion
Eouioment

Special
Educrt¡on
Tæhnolory

School
Generated

Fnn¡lr

Scholarships Service
Delivery

Bnn¡rie¡
s

1,05 1,570

'I 051 s?tì

4,844
q ?i8

14,082
1 I 1,248

¡nd

Schedule 3A (Unaudited)

Strong
St¡rt

$
47,026

41.026

6t2,663

3-49ó

6 16,1 59

596,3s2

$ $ $ I

2,128,486 9,006105

9.867

Revenues

Provincial Grants - Ministry ofEducation
Provincial Grants - Other
OtherRevenue
Inveshnent Income

2,128,486 9,006,405 44,286 7 
"554,235

2s7

596,3s2

I t 1,248 27,797,947

111
Eçenses

2,t38,353

1,026,22t

6,093,ó40

1,39 1,983

48,798

44,286

10,431 1,678

7,5s4492

1,6ù2,464
157,076

962261
86,049

27,342

596,3s2

423,789
12,333

Salaries

Teachers

Principals and Vice Principals
. &lucatíonalAssistants

Support Staff
Other Professionals

Substitutes

Employee Benefits
Services and Supplies

472,529
7,535,590
1,470,815

10,43 l
2,190

t,678 27.342
4,593

436,r22
171,1O7353 774,632

3l 27
7,552,838 27,78s,12, l 38,353 44,286 l I1248 591,706

Net Revenue ([rpense) before Intêrfurd Tr¡¡sfen

Interfund Trsnsfers
Tangiblc Capital Assets Purchased

Net Revenue (Expense)

Versionr 3203-2457-9475
Sedtomber 2t, 2Ol7 t2:52

ll 6541 ll41 6gR\

(1,654) (141,698)

(4 âÅ.ß\

(4,646)
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School District No. 39 (Vancouver)
Changes in Special Purpose Funds and Expense by Object
YearEnded June 3A,2017

.Deferred Revenue, beginning of year
Transfer to Operating

Deferred Revenue, beginning ofyear, ¡s restrted

Arld: Restricted Grants

Provinci¡l Gra¡rts - Ministry ofEducation
Provincial Gr¿nts - Other
Other
Investment Income

Re¡dy,

Learn
Set,

Rural Educ¡tio!
Dnh¡ncement

Coding snd
Curriculum

fmDlementrfion

Schedule 3A (Unsudited)

PRP DRAC
s
148,170 790,963

'r90.963

2,067,391 1,075,000

. 1,936,867

$

OLEP

28493 221,171

28,493 22t,L7t

unitvLINK
$

33ó,68ó

336,686

8,942,4't3

$ $

Priority
Me¡sures

CLINK
Other

848,438

848.438

946,138

$ $ $ s

220,500 670,90s

. 1,955

294922 4,443,600

Less: Allocated to Revenue

Recovercd
Transfer to Capitâl

Ðefeff€d Revenug cnd ofye¡r

221,963
217,637

678,050
760,296

t1

8J20,325
4,443,600
3221,098

135

1,t97,t96
2,069,953
1972,356

I 13,488

200
2,561,775916

Revenues

Erpenses

Salaries

Teachers

Provincial G¡ants - Ministry ofEducation
Provincial Gmts - Other
Other Revenue-

Investnent Income

916 3,221,098

9ló

747

2,558,854
662,244

1,972,3s6 494,377

2,067,338

1,9'12,3s6 2,s61,715

1,26s,639

1,197,196

332r,098 1,t97,196

2323,s16

255
695,5 19

23s,338

217,637 760,296 8J20,325

217,637 760296 8,720,325

Princþals and Vice Princípals
&lucational Assistånts
Support Staf
Othe¡ Professionals
Substitut€s

t,728
37,765

90,098

t94e
r,4t4

51,28ó

537,217
64,174

2,775,240
1,237,897
1,1 5 I,054

40,07t
5,805,653
t,445,967

129,076

51434
7,972

41.386
1,495,507

383,165

138,522

9s,033

233,555

57,299
Employee Benefits
Scwices and Supplies

2,81

42,304 144,737

11,829 36,070
747
169

69sJ74
50,215

45
3,221,098 I, I 9?,19ó 1,970,935 2,56t,715

1)

(1,4?1)

Net Rwenue (Erpense) before Interfund T¡snsfeß

InterfÛnd Trânsfeß
Tangible Capital Assets Purchæed

Net Revenue (Erpense)

Vqdon2 3203-2457-9475
September 21,2017 12:52

708,089

52,207

l52.207\
(s2,207)

Page 36



School District No.39 (Vancouver)
Changes in Special Purpose Funds and Expense by ób¡ect
Year Ended June 30,2017

Schedule 3A (Unaudiied)

Assistive
Technology

CAYA AT-BC PRCVI

3,866,967 6,876,644 303,502

2,057,799
4,000,000 2,706,882

1,193,950

4,067,

Settlemetrt
Workers
In Schoots

$

459,795 763Ags

9,632
490

174,945 630,737

2s1,159

$

3s0J34
201,546

159,570

4,014,137
3,508,552

55ó,500
745,799

1,302,299
322.215

2,072,006
!,895,041

667,302
102,946

906,776

246,967

183,'134

133,921

s9,38 I
74,540

5,088
56,487

439

62,0t4
1 1,057

887,840
274,444

(3 r4,198)
588,642

274,444

6,399

17,561
46,137

7s,936
14,120

TOTAL
$

27,1s9,569

18

39,010,825
ó,958,53 I

33,104,557

18

79,523,631
74,021,s95

1 13;488

36,61 I,8 10

5,060,033

32,210,968

12,055,501

221,250
4;146,669
5,928,765
2,390,838

25,724,432
6,247,106

sss
Deferred Revenue, beginning of year

. Transferto Operatíng
Defemed Revenue, beginning ofyear, ¡s rest¡ted

Add: Restricted Grants

Provincial Grants - Ministry ofEduoation
Provincial Gra¡is - Other
Othq
Investment lncome

Less: Allocated to Revenue

Recovered
Trmsfer to Capital

Deferred Revenuc, end ofycar

Revenues

Provincisl Gmts - Ministry of Educatíon
Provincial Gruts - Other
Other Revenue

Investment Income

Erpenses

Salaríes

Teache¡s

Principals and Vice Principals
Educational Assistaots
Support Staff
Other hofessionals
Substitùtff

Employee Benefits
Servic€s and Supplies

Net Revenue (Expênse) before lrterfund Trrnsfers

Inte¡fund Transfers
Tangiblè Capital Assets Purchased

Net Revenue (Expense)

VeßíÐt 3203-2437-9475
September 21, 201? 12152

500

2,t 80,098

t,895,041
2,180,098 3,134J52

373"800

2,180,098 3,508,552 1,395,041

136,528

3,506,6ó5 1,895,04t

( 1,887)

751
129,822 381,63ó 73,921,175

(4,09e) ,t92 (100320)
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School District No. 39 (Vancouver)
Schedule of Capital Operations

Year Ended June 30, 2017

Schedule 4 (Unaudited)

2017 Actual 2016

Invested in Tangible Loc¡l Fund Actual
Capital Assets Capital Bàlance ßcc4!l)

2017

Budget

$$ $

3,595J43

$

3,595,343
271,042

1,024,000

39,659

$

6,5t3,738
241,293

977,019

29,143
13.916.281

Revenues

Provincial Grants

Ministry of Education
Other Revenue

Rentals and Leases

lnvestnent Income

Amortization of Defenàd Capital Revenue

Total $.evenue

Expenses

Operations and Maintenance
Amortization of Tangible Capital Assets

Operations and Maintenance

Debt Services

Capital Lease lnterest

Total Expense

Capital Surplus (DeäciQ for the year

Net Transfers (to) from other funds
Tangible Capital fusets Purchæed

Local Capital

Capital Lease Payment

Sale and Leæeback

Total Net Trrnsfers

Other Adjustments to Fund Bal¡nces
Tangibie Capital Assets Purchased from Local Capital

Principal Payment

Capital Lease

Fund Balance Corrections

Totel Other Adjustments to Fund Balances

Total Capital Surplus @eficit) for the year

Capital Surplus (Deficit), beginning of year

Capital Surplus @elicit), end of year

Version: 3203-2457 -941 5

September 21, 2077 12:52

218,239

993,747
68,628

14.454.81 I

271,042

I,024,000
39,659

14.925.760 14.925-760

15.735.425 18.521.103 1.334.701 19.8ss.80¿ 2t.677.540

88,171

136,849

22.085.519 26.0û0.717 225-82¡ 28.0ss.M3

(6,350,094) (7,479,6L4) l,109,6Ûl (6,369,9331 (6,377,903)

292,896

21,707,635

84,988

3,595,343

22,445374

3,6E3,514

22,445374

136,E49

6,732,8s8

21,322,585

2,t78,530
(37e,207)

L2A6,r7s

2,083,691 2,093,691
(3ø7,974)

2,137,189

4,913,731
(447,793)

995,5 r6
13 I 05.5641

(307,914)

2,137,188

3.005.498 2.083.691 1.A29-214 3-912-965 2_3s5.890

2,752,810 Q,752r8lA)

2,000¡35
1,039,288

(2,000,335)
(1,039"288)

s,792,433 (5,792,433)

(3,344,596) 396,510

104,449J50

(2,853,478)

2,981,808

(2,456,968)

107,431,158

(4,022,013)

I I 1,453,171

104,845,E60 128,330 104,974,190 107,431,158
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School District No. 39 (Vancouver)
Tangible Capital Assets
Year Ended June 30, 2017

Schedule 4A (Unaudited)

Furniture and Computer
Software

Computer
fl¡rdw¡reSites

s
20,848, I 3r

$

763,s49.193
$

1,824,734

127,881

94,862

$

1,257,460

159,461

5,489

$

I 1,553,765

908,413
94,905

Total
$

814,069,226

2,606
1,983271

100,420
2,752,810

1,947,435

86.07Ð.449

15,035,943

2,606
787,5 I 0

I 80,321

$
Cosf, beginning ofyear

Changes for the Year
Increase:
' Purchases from:

Deferred Capital Revenue - Other
Operating Fund
Special Purpose Funds

Local Capital
Capital leases

Transferred from Work in Progress

Deøease:

Deemed Disposals

Cost, end of year
Work in Progress, end of year
Cost and Work in Progress, end of year

Accumulated Amortizafion, beginning of year
Prior Period Adjustments

' Transfer to income statement for AFG projects
Accumulrted Amortization, bcginning of year, ¡siestated
Changes for the Year

Increæe: Amortization for the Yea¡
Decrease:

Deemed Disposals

Äccumulated Amortization, end of year

Tangible Capital Assets - Net

Version : 32t3 -24 57 -9 47 S

(275,1s7)
2,7s2,810

8s,750,728 319,121
88,228,38r 1,290,158 222,749

1.055.840 144.568

1,055,840 144,568
20,848,131 8s1,777,574 1s,2"t0,261 1,902,975

23

299,276,242 6,849,859

190,076

870,240

299,466,318 6,849,859 8'10,240

|',t,912,132 1,s15,310

1,518,817 428,618

r.683-',167 1.431.936 92,8s6.991

258-868 5ó9.806 2,029.082
258.868 569.806 2.029,082

2,682,359 12,415,895 904,897,13s

506,880 5,409,781 312,913,A02

190,076
506.880 5,409,781 313,103.078

186,382 393,982 2,396,968 22A05,374

25

1
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School District No. 39 (Vancouver)
Tangible Capital Assets - Work in Progress

Year Ended June 30,2017

Schedule 4B (Unaudited)

Total
i'urniture and

Eouinment
Computer
Software

Computer
Eardware

$

140,897,646 t94,590
$ $ $

141,092,236

{12.607.3131

lVork in Progress, beginning ofyear
Prior Period Adjustnents

Transfer to income statemelt for AIG projects

Work in Progress, beginning of year, as rest¡ted

Changes for the Year
Increæe:

Defened Capital Revenue - Bylaw
Deferred Capítal Revenue - Other

Decrease:

Transfer¡ed to Tangible Capital Assets

Net Changes for the Ye¿r

Work in Progress, end of year

Vcrsion: 3203-2457 -9 {'Ì 5
September 2ln 2017 12:52

49:924,875 365,086

(12.607.313\

128.290.333 194.590 128-484.923

50,289,961

5s-899.826 365-086 s6-264-9t2

85.7s0.728 319.72t 86-070.4¿q

85.750.728 319.721 86-Mr.449

129.850 9t2') 45.365 129.805.537ì

98.439.431 239,955 98.679.386
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School Districf No. 39 (Vancouver)
Defened Capital Revenue

Year Ended June 30, 2017

Schedule 4C (Unaudited)

Bylaw
Capital

Other
Provincial

Other
Capital

Total
Capital

Deferred Capital Revenue, beginning ofycar
Prior Period Adjusürients

Transfer to income statement for AFG projects

Deferred Capital Revenue, beginning ofyear, as restâted

Changes for the Ye¡r
Increase:

Transfened ûom Deferred Revenue - Capital Additions
Transfer¡ed from Work in Progress

Decreæe:
Amortization of Defened Capital Revenue

Net Changes for the Yerr

Deferred Capitel Revenue, end ofyear

lÍork in Progress, beginning of ycar
Prior Period Adjusünents

Transfer to income statement for AFG projects
'TVork in Progress, beginning ofyear, as restated

Changes for the Yeer
¡icreæe

T¡ansfer¡ed. from DeferredReven¡e - Work in Progress

Transfened ûom Other P¡ovincial - TVork in Progess

Decrease

T¡ansferred to Defer¡ed Capital Revenue

Net Changes for fhe Year

Work in Progress, end of year

Tot¡l Deferred Capital Revenue, end ofyear

Y er siot: 3203 -24 51 -9 41 5

September 21, 2017 12:52

(190,076)

372.631.020 6.732.844 13,820,118 393,183,982

2,606 2,606
86.070,44985,307,952 762,497

8s.307.952 2,606 762.497 86,073,055

14,547,128 197,422 181,210 L4,92s,160
1.4.54 128 9'7 422 181.210 t4.925.760

70;160,824 (194,816) 58r,287 71,147,295

443,39t,844 6,538,028 14,401,405 464,331,277

$

372,821,096
$

6,732,844
$

13,820, I 18

$

393,374,058

r190,076)

7

140,079,682

02.607.313)

1,012,554 147,092A36

$2,607.313)
127,472,369 1,012,554 128,484,923

2,800.998 56,264,912

s1.010.726 2 453 188 2.800.998 56.264.912

85,307,952 762,497 86,070,449
85,307,952 762.497 86,070,449

2.038.501 (29.805.537)

93,175,143 3,465,742 2,038,501 98,679386

536,566,987 10,003,770 16,439,9t6 563,010,663

s0,289,961

720,',t65

3,173,9s3

024,765)
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School District No. 39 (Vancouver)
Changes in Unspent Defened Capital Revenue
Year Ended June 30,2017

Bllance, beginning of year
Prior Period Adjusrnents

City of Vancouver Daycare projects moved from Operating Surplus
Balance, beginning ofyear, ¡s rætrted

Changes for thc Year
Increase:

Provincial Grants - Ministy of Education
Provincial Grants - Other
Other
Investment lncome
Transfer seismic costs to bylaw
Transfer to income statement for AFG projects

Decrease:

Transferred to DCR - Capital Addirions
Transferred to DCR - Work in Progress

Insurance netted with expenditure

Nef Changcs for úhc Ye¡r

Balance, cnd ofyear

Vcrsion: 3203 -2437 -9 47 5

Scptember 21, 2017 12.52

Bylaw
Capital

MEd
Restricted

Capit¡I

Other
Provinci¡l

Capital
$

Land
C¡nital

$

Other
Canital

$

123.s63

123,563 2.857.489

Schedule 4D (Unaudited)

Tot¡l
$

2,733.926

123.563

$$

2,501,4s',7232,469

232,469 2,501,457

54,924,119

('120,76s)
(3.s9s.343)

96,134

720,765

s0.608.01 I 816.899

50,289,961
548,307

3,173;953

50.838.2ó8 3.173.953

r54,560

821

155 38l

2,606

2.606

't't5

2,775,890

676

54,924,119

154,560
2,775,890

97,631

f3.595.343ì
2.7'16,s66 54.356.857

2,800,998
2,606

56,264,912
548.307

2.800.998 s6.81s.825
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